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Instructions : (1) All questions carry equal marks.

(2) Draw diagram if necessary.
(3) Figures to the right indicate marks.

Explain the marginal productivity theory of distribution.
OR
(A) Explain the income distribution theory of
David Ricardo
(B) Explain Euler's theorem.

Explain the thoughts of prof. Pigue with the reference
to welfare economics.
OR
(A) Free rider problem
(B) Coase theorem

Explain the Pareto's theory of optimal social welfare.
OR
Explain the compednsation principle of Hicks and Kaldor

Explain the theory of second best.

OR
Discuss the economic thoughts of Amartya Kumar Sen in
the context to welfare economics.

Write short note : (Any Two)

(1) Concept of exploitation of labour

(2) Bergson's social welfare function

(3) Individual and social welfare

(4) Impossibility theorem of Kenneth Arrow
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